.v gx-mrmaniteis [

MILLERFUL NO.1 REIT [}

AVA BE—RAHERAERCESL
MILLERFUL NO.1 REIT
2025F 31 A & P RF%FL
Millerful No.1 REIT 1Q 2025 Report

=y P .’ju’- E A
B, i ) ey =7



— AV,

BT

gy —nrmanineie [
MILLERFUL NO.1 REIT [

1. A4 W EFLRBRETARE SR AR G2 U T ABE > 2 T
PiEHy @Bz %}1@‘?%@;@17\% o

2. ML TR KRR N FEEEP M PR HESE A ERRAERE
FRPRE > HAPERF 5202517 1p 22025#3%2 31p o fREH =
A g AT O R

3.i%ﬁﬁ%%;ﬁﬁr@?#%ﬂ%ﬁé&?%?%lﬁé?é%?%i
HELFH Y FTRBBEIRGFREFLLER, 20T

4. AR EFFHRAE2ZHKFTRE » AR E A2 H3 P 7 FEA K2 § o
PRFMAGEY N HHEMMLRSY 0 AL FHEREL R KT A
RHFEH R (THETEERE o



.v gy —nrmanineie [

MILLERFUL NO.1 REIT [

a#e W M S| | kS
King's Town Bank T G 5 P IR A I



.v gx-mrmaniteis [

MILLERFUL NO.1 REIT [}



‘v gx—mrnguiteis [

MILLERFUL NO.1 REIT [

ER-BA AR TR L 20258 5 - F o LI F AR 4o
R AR S 2 100%M o
R e A Ay > 202583 31 p AR FEE 22 2T AR E S AT S H10.75% o
~ kA £%2018#117 30p & = o ¥ ¥2018E127 5p BN L > FA02021£128 2p 2 A %
~ A ER o F o AR LA RE0RA 0 EE F R 2021 E127 6P WL D o 11
BT E 2RI AR TR S SR P eI i B d o 2RA R 2 43T 5 25
f 7 ers b b3 REITS » 1500 » 3078 B~ NASAF B S 304 A - AB A2 ~ BT Fin
O S L AR R R VR B SRS ST 3 RN T TR IRl S LY
#0013 REITS @ (5°02023£ 107 A&t i » A frd) § 364 A& & £ 9045 enjh b 1 5 REITsH
95’%?%}.%\p b o
Ao & B Bje s » fedld > 202025#32 21p EX F A R A AL FECHET N2 B37 > BF L E -
S EARAELFF - e A p 20258 % - FAeF %

e

Y

|

&

o

A AR EF LRI AIIAZ G Y I RBRTALRTORE > D2 MR T ALK

TR
1. 2#§2025 23 7317 2 s FHAE + BB g g A 7Y 2 7H 0 - | k
WO AT ST1KS
King's Town Ba s T A I 47 I



.v gx-mrmaniteis [

MILLERFUL NO.1 REIT [}

i & B|ff



gx-—nrnzniteis [

—__¥\/
S AVA. i £rr0.No.1 RETT [
i & |

>R BHE B - H

£ e ABEERFLGT P

* A B IS pEIE B ERAERGFG AP

PARE T B A GG E TR

,ﬁ‘g]_/&] A il x% EF F F207
R Ik S-SR A
e ZES N PR TS E S
T%P@r ;J;EE*}M# ¢ "T-,;?r;f_zﬁa »)g S A

a#e o A S| k-S
King's Town Bank il T S HEOA TR MM

KT8 S0 00 IR 09 A7 IR 2 i 2



.v gx-mrmaniteis [

MILLERFUL NO.1 REIT [}

-
e
YA o 3

AR IR A T



‘v gx-—nrnzniteis [

MILLERFUL NO.1 REIT -

-]
-]
LA A BT BLRO

iR U E 2 100% 20 2038/12/18 96,998,395
. 2025/10/31~
< *R & K;,‘fr% ¢ou ¥ 2} 7 0 -
R B PN R 100% 3~5 2027/5/15 9,385,547
, 2027/3/31~
sl H- 4 P~ R 0 ~
NASA#L 4, & PEN R 100% 3~10 2030/5/31 15,082,233
B i A B GE A 100% 20 2039/8/5 4,447,500
B e Foom b 100% 10 2029/8/18 26,541,699
2025/12/31~
g 2 F By X AT 0 ~
B TE~ W yEN R 100% 3~10 5034/3/31 35,049,141
Y s 3Tk 4%
- _z *fr R *;‘ Kz 100% 15 2026/12/31 52,937,499

1. #f2025#3 1 3L p 2 424§ FHLAL -
2. e F = G T G BB G FFA A E e
3.2025#1 71y 72025437312 FEAELfcr + & FRB Y r R FHFEAM L g r o

A ¥ a4 w0 S| k,g
King's Town Bank A S K TR R R 4T B




Av gx-—nrnzniteis [

MILLERFUL NO.1 REIT [}

ERE 21T iRy
a3
o wHAEHTERE e Z %5 2
. new bqlance N ET w:« Taipei Excﬁangc ay narack |||ﬁ|¥iﬁ-| ii
. PPLIED
LANCOME LUSH ¢ SKI & mams obbvie Qlll frareriace. ASML

eslite bookstore
Bl e make possible

JoMALONE ZARA COACH @ﬁﬂﬁ‘%%

LoNpON  NEwveR GLOBAL UNICHIP CORP. L GEOUISIG“ Sysmex

NITORI % vrr’ . N
M ¥ 4G 1 % GAMESOFa. @
5!35\ ‘o“ e I—m — == i Ut
g oo, @ERE ITOR TEL Q) D @ L:;;,::i%

A S0 62 5 18 %5 TOKYO ELECTRON Tame KUEHNE+NAGEL
STUDIO \ RLD GY M XV"J_

o seconn . EEEENE NEETEEN BETRY
9 o 1moinom g& Fuum AT T AR, UNION HOUSE Luka A1E4
S G CAr R DSV O =i

SHIN KONG MITSUKOSHI
1. rﬁfzﬁﬁ“i—i Afg%gr"ﬁﬁﬁﬁﬂﬁlﬁa”’)’;’L? T(T#— r/}'?/gyJ) ﬁdr/)?@klﬁgg/—f;ﬁ

Lﬁf/-ﬁi\iﬁ”%f;«/}:ﬂa{f’ﬂ DL ﬁﬁ?ﬁﬂf\
a#e B A AT STKS
King's Town Bank i T 2 K DGR P ME A AT IR A 4

URDGE




Av gx-nrnznisess [

-]
e MILLERFUL NO.1 RETT [l
AN LT —RiEEF ;];Je )i

SE P 5& 1t 517 ¢ 5# 11
4-5% 1 45 45 4-5#
3-4% | 34 3-4% m— 3-4+
23+ = 2-3% mm 2-3& m— 2-3+4
12 m 1-2 % 1-2# 1-2¢#
1# 07T — 122" mm 1210 1& 00
0 20 40 60 80 100% 0 20 40 60 80 100% 0 20 40 60 80 100% 0 20 40 60 80 100%
5#& 1+ 5& 1} 5& 11}
4-5F I 4-5F 4-5%
34 3-4% 3-4&
2-3# 2-3# 2-3
1-2# 1-2# m 1-2%  S———
1&£ 1T 1# 77 | 1& 11T
0 20 40 60 80 100% 0 20 40 60 80 100% 0 20 40 60 80 100%
1. ##f2025#3 7310 2 LG FHFEE » BB AL E FHBTERS JHENA AT EE o
2. SFHF T G R D EE R R RYP I £ e r R e
esana  silks

4% K TR M IR A A R 2 5



1.
2.

DL — 2T e

4 R L . 2

5& 11}
4-5#
3-4#
2-3&
1-2#

l1&mT

%2025 #3 731 7 2 A28 FALEEE

5& 1+
4-5#
3-4#
2-3#
1-2#

1& ™

0 20 40 60 80 100%

5& 11 ¢+
4-5#
3-4&
2-3#
1-2#

1& ™

0 20 40 60 80 100%

0 20 40 60 80 100%

5#& 7 ¢
4-5#
3-4% mm
. 2-3 &
I 1-2#
- 1& ™
0 20 40 60 80 100%
EERTE W
5& 17}
4-5%
3-4#
2-3&
1-2# m
1#87 7 =

0 20 40 60 80 100%

B s L p  Rr2025 3 131 7 2 A2 F i f it A e

w47
King's Town Bank

BB LN R [TETGERE SN AT N GEE o

SIH(-S

S OK IR P e IR AT IR 2

Av si-wrminitnis [

MILLERFUL NO.1 REIT -

BB AR

0 20 40 60 80 100%

cRFEZRFRAR

5# 11+
4-5#
3-4 &
2-3#
1-2#

1# 17

0 20 40 60 80 100%



Av gx-nrnznisess [

MILLERFUL NO.1 REIT [}

AREFAEABER A

ST ) . AT
¥ 07 m Sl H s 3
1.8% fol 201 Pt 8o
-£70 11.0% A
. 24.8%
22.0%
ks .

62.4%

b f2#42025 41 417 1202543 P31 7 2 42 £ e A E A o

«#’:‘iﬁiéﬁﬁ SlH(-S
King's Town Bank 2 A TR I 47 L



Av i-—wrnanincise [

MILLERFUL NO.1 REIT -

PRI

o PR A%
EE L 2.8% 2.3%

8.0%
s
29.1%
24
25.9% -
49.5%

£
63.3%

0@

R4
19.1%

pr #24§2025 41 717 1202543 P31 4 2 FLgt A a1
1 ¢34k Zapfrafffr-

2. Zfé}é}ﬁ—,ﬁ,ﬁ:o
s ana silks

o T 2 K TR P M G IR AT IR 8



.v gx-mrmaniteis [

MILLERFUL NO.1 REIT [}

74 7t REITS#: 7 2w



gx-nrmaniscie [

AV MILLERFUL NO.1 REIT [}

3 #t REITS F &%
BT &HA -2 TAUR

BFEEEA F-ks 7

L
4.4%

bl A

O 6% i 14(2) -
7

0.7% 20.4%

oA
m@?ll?o/ 1“)
2.8%

5 2%
B
11.5%
3T N 2
- F
42.4%
Fricy
im/ 18.6%
16.3%
I SN 4
‘ B
.0
17.3%
i s b 7 REITS 1 4550 7 4 & fofl o (7 1) JI47 ¥ el 70 ﬂ«fr FRIEA LT F o AR S TR HE F 7 REITS g F 4 57 i+t 4 5] 5 62.4% % 37.6%
1. ZAR £ 7 52 FREITSA#F T2 2 F iz 1507?’\,,‘5 i e
CERF R ERfRL .
9

2. HERRSFZaii SR 43



-] Y\ /ot [
e MILLERFUL NO.1 REIT [l

~

v
Fl\\
-ﬂu\
d

v
—

EX B RfrEEAR



-] '\ / \ s [

MILLERFUL NO.1 REIT [}

2024/4/1 - 2025/3/31

®

NT$ 52 f ()
12.00 30,000
20,000
Ho0 & i l::-; & L :_.,._J. R Ly 4 10,000
11.00 \l’ T IT T 5,000
= L * 1 L\ 4000
10.50 ] 1.800
1,600
10.00 — —_— ~\ MY 1,400
1,200
9.50 1000
9.00 800
600
8.50 400
200
8.00 .||‘.|.|_.|.‘|.||||IIH ||.| ‘I||.|Ill‘|llul‘.. ..|.....|||| .|.||.I|.....I.||..|“...|.||..I“|II.|.|‘.|. |I.|.| 11 O 1 .I|.|.|||I .I|.‘||I|.III|‘| LI, |||I|| ’ .I|I|| 0
202A|Al\ 202A15|'l 202A|6l3 2(),zm’ll\ ZQZA'?’M 202A19|'l 20%1,\0\\ 202“'\’\‘\ 2025‘"\2‘2 20251\1’1 20,25|2l3 20255!3 2015135\

-l F — E B
7o AP A 5 2024]411-2025/3/31 » i Hf B TR R L TR E o
1. 7 F4E872 4 -

10



-] Y\ /ot [
e MILLERFUL NO.1 REIT [l



‘v gy —nrmanineie [

MILLERFUL NO.1 REIT [

e
e
B4 73K 72(2025 39 31 )

(NT$mim) 2025/3/31  2024/12/31  2024/3/31
BT B A2 15996.1  15999.4  15,355.0
RFHRI B A-YE 8,468.4 8,465.1 8,013.8

EEREFeLgs bR 2,092.9 2,026.2 2,114.2

ez gy A —2Lind

REZHERE 642.4 460.1 623.5

TABEREL LY & 47.7 42.1 27.4

o 43.0 49.9 45.0

AL 27,2905 27,0428  26,178.9

i s 9,462.9 9,116.4 9,444.9

ETA L 17,827.6  17,926.4  16,734.0
 ochaaian gt i ; f,fig:& ; £ g;r_; fj,;i:,fg APRFAJA 5 AP BLT20AMME A PR L FLE 5 A7, 5442 1mm

=L
7

P HTFRAFRYPEALFRA B E PSR E st FREITE L AT HHFAEEfrI R BT AL < PP erff a4 -

s xnin S ks
King's Town Bank i 2 G A TR 5 D A A8 IR AT IR S 11



‘v gx—mrnguiteis [

MILLERFUL NO.1 REIT [

e
s
#EWA5(2025# 1% 1p ~3% 31p)

(NT$mm) 2025/3/31  2024/3/31 YoY%
f2 & e~ 240.4 229.2 4.9%
WA e 18.1 17.4 4.0%

FIE %A 5.9 5.7 3.5%
Hoger @ 2.0 1.5 33.3%
for &3t 266.4 253.8 5.0%
A (46.1) (45.1) 2.2%

S ol g 3 @ (49.6) (46.8) 6.0%
e IR 170.7 161.9 5.4%

it REgpi#-
1. FleEfer ~HEfer 2 ot KEFIE -

2. Hard Az P RREE o H<‘
e wm 4 SIIKS
King's Town Bank A S K TR R R 4T B

12



-] AVA [ [

MILLERFUL NO.1 REIT [

1Q 2025
(NT$)

B T A fie e £ AR 331,526,675
3y A 170,651,586
FABSEEX NBE 25 ° FHRFERF K (5,526,312)
B E A (331,526,675)
Bk T A e E AR 165,125,274
EH T AR E A3 0.09958283771

1. ¢ 202524 728 p 3T L F A o
2. REARETIEFL FFF o ML Z LS HI025 5 K - F e F ez A ZE e

34

s xnin S ks
King's Town Bank 2 A TR T K PR

13



	投影片 1
	投影片 2: 聲明啟事
	投影片 3: 內容大綱
	投影片 4
	投影片 5: 基金摘要
	投影片 6
	投影片 7: 主要團隊
	投影片 8
	投影片 9: 基金不動產使用現況(1)
	投影片 10
	投影片 11: 租約到期分析—依租金貢獻度
	投影片 12: 租約到期分析—依租賃面積
	投影片 13: 基金不動產租金收入分析
	投影片 14: 台茂購物中心業態分析
	投影片 15
	投影片 16: 海外REITs投資概況
	投影片 17
	投影片 18: 受益證券價格和淨值表現
	投影片 19
	投影片 20: 財務狀況(2025年3月31日)
	投影片 21: 損益情形(2025年1月1日~3月31日)
	投影片 22: 可分配收益

